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Driving onshore oil and gas production 
and investment in the UK with a 
growing USA-focused strategy
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DISCLAIMER

Information contained in these slides and this presentation is confidential and is being supplied to you by Union Jack Oil plc (the “Company”) solely for your information and may not be reproduced or
redistributed in whole or in part to any other person. This document has not been approved by a person authorized under the Financial Services and Markets Act 2000 (“FSMA”) for the purposes of section 21
FSMA.
Whilst all reasonable care has been taken to ensure that the facts stated in these slides and this presentation are accurate and that the forecasts, opinions and expectations contained in these slides and this
presentation are fair and reasonable, the information contained in this document has not been independently verified and accordingly no reliance whatsoever should be placed on it. No representation or
warranty, express or implied, is made as to the accuracy, fairness or completeness of the information or opinions contained in these slides or in this presentation and no reliance should be placed on the
accuracy, fairness or completeness of the information contained in this presentation. In particular, but without prejudice to the generality of the foregoing, no responsibility or liability accepted, as to the
achievement or reasonableness of any future projections or the assumptions underlying them, or any forecasts, estimates or statements as to projects contained or referred to in these promotion materials.
None of the Company, its shareholders or any of their respective advisers, parents or subsidiaries nor any of their respective directors, officers or employees or agents (including those of their parents or
subsidiaries) accepts any liability or responsibility (other than in respect of a fraudulent misrepresentation) for any loss howsoever arising, directly or indirectly from, or in connection with, any use of these
slides or this presentation or their contents. In supplying these slides the Company does not undertake any obligation to update or to correct any inaccuracies which may become inaccurate in these slides.
These slides may contain forward-looking statements that reflect the Company’s current expectations regarding future events, the Company’s liquidity and results and operations, as well as the Company’s
working capital requirements and future capital raising activities. Forward - looking statements involve substantial risks and uncertainties. These forward-looking statements speak only as at the date of this
document. Actual events could differ materially from expectations embodied in forward-looking statements and depend on a number of factors, some of which may be beyond the Company’s control.

These slides and this presentation do not constitute a recommendation regarding the ordinary shares of the Company. Recipients of these slides and this presentation should conduct their own investigation,
evaluation and analysis of the business, data and property described therein. If you are in any doubt about the information contained in these slides or in this presentation, you should consult a person
authorized or regulated by the Financial Conduct Authority who specializes in advising on securities of the kind described in these slides and this presentation.
Within the United Kingdom, these slides and this presentation are directed solely at (i) persons having professional experience in matters relating to investments being investment professionals as defined in
Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “FPO”) and (ii) persons falling within Article 49(2) (including high net worth companies and
unincorporated associations) of the FPO (please see below for a description of who Article 49(2) of the FPO applies to) and persons to whom it may otherwise lawfully be communicated (together “Relevant
Persons”). The investments that this presentation contemplates are available only to Relevant Persons and any person who is not a Relevant Person or who does not have professional experience in matters
relating to investments should not act or rely on these slides or this presentation or any of their contents.
A person described in article 19(5) (investment professionals) of the FPO includes someone who is: (a) an FCA or PRA authorized person; (b) a person whose ordinary activities involve investing in shares or
securities for the purpose of their business, or it is reasonable to expect that they would do so for the purposes of their business; or (c) a director, officer or employee of any of the above whose usual
responsibilities involve investing in shares or securities and the promotion is made to them in that capacity. Persons who do not have professional experience in matters relating to investments should not rely
on this document.
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Profitable, producing and development 
hydrocarbon entity, operating in the UK and 
the USA, enhancing shareholder value.
• Proven operational success in UK with cash generative 

projects, with scope for material expansion in the USA

• Building quality Mineral Royalty portfolio in Permian 
Basin, Eagle Ford Shale and Bakken Shale 

• Joint venture drilling partnership with Oklahoma-based 
Reach Oil & Gas Company Inc (‘Reach’)

• Fully funded with a robust balance sheet, and payment 
of performance dividends when appropriate

• Disciplined approach to G&A, OPEX and CAPEX costs, 
including budgeted work activities

• Deeply experienced management team
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Union Jack Corporate Overview
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Why Union Jack?

Driving Value in the Energy Landscape

• Capex light model with a steady, consistent revenue 
from cash-generating projects in both the UK and USA

• Focused on growing Mineral Royalties advancing 
investments and operations

• Driving growth by exploring, discovering and developing 
new opportunities in the USA to build a mid-tier 
company

• Uptick in drilling and development activity provide strong 
potential for value creation 

• Quality drilling partnership with Oklahoma-based Reach 

• Dividend policy and share buy-back scheme in place
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Strong Portfolio of UK Projects 

FLAGSHIP PROJECTS
Wressle Oilfield: 40%
• Upgraded the field’s estimated reserves by 

some 263%

• Around 1.8 million barrels of oil equivalent 
[BOE] added to its inventory which now 
stands at 2.3 million BOE proved and probable

West Newton: 16.6%

• Substantial existing infrastructure in 
rich hydrocarbon regions, delivering 
low-carbon sales gas into the UK 
energy market

• Domestically produced gas is vital 
for the UK's energy mix, aiming to 
decrease reliance on imports
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Scaling Growth Through USA 
Entry Points 
Strong US market & friendly oil and gas 
jurisdictions

• Texas and North Dakota Royalties – Interest 
in 165 producing wells in three prolific basins, 
with established quality operators

• Current Mineral Royalties in USA (Permian 
Basin, Texas)

Cronus Unit: 25 well package
Powell Ranch Unit:
7 horizontal and 8 vertical wells
Palm Springs Unit: 10 wells

• Generating profit and showing strong 
operations.
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Capitalizing on Opportunities

• New Acquisitions in United States. 
• United States is more compliant to natural gas and oil 

industry
• Recent Acquisitions

• 96-well package in ND, 76 production wells, 
8 DUCs, and 38 undrilled well locations

• 8 well producing assets in Permian Basin and 9 well 
producing assets in Eagle Ford Shale Basin. 

• Estimated to have a current internal rate of return 
greater than 20%

• Oklahoma (West Bowlegs)
• Andrews 1-17 – 45%
• Similar projects nearby will typically produce ~150 

barrels of oil and over 230,000 cu ft of gas/day and 
provide rapid pay-back within six months.
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Quality Operators of Mineral Royalty 
Portfolio and Key Drilling Partnership

Key Drilling and Development Partnership with Reach Oil and Gas
• Reach is an accredited operator in the United States, owning and 

operating oil and gas production facilities in Seminole and 
Pottawatomie Counties in Oklahoma. 
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Strong Financial 
Performances

Dividends and Share buy-back program
• Began in 2022 - to date, nearly $3,750,000 to shareholders. 

2022 *(YE2023 release date: May 20th, 2024)*
Total revenue: $8,507,050

• ARR: $5 Million
• Net Profit: $3,606,624

• Oil Revenues increased by 340%
• Basic earnings per share increased by over 485%

Cash Flow: Investing cash to acquire new royalty, drilling and development assets.
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Capital Structure
Cash and Investments £9.0MM
Market Cap £25MM
Shares Outstanding 106.57MM
Warrants Zero
Options 2.6MM

Share Price 25.7p
($0.32)

Fully Diluted 109.6MM
Convertible Notes Zero
Debt Zero

52 wk H/L 34.00p - 14.00p
($0.42 - $0.17)

97%
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Experienced Management Team
David Bramhill – Executive Chairman
With over 40 years in the natural resources industry, he has directed and managed several energy companies and has 
previously consulted as an engineer on projects for Shell, Exxon Mobil, Petrofina, BP, and multiple other international energy 
companies.

Joseph O’Farrell – Executive Director
With over 30 years of experience in the hydrocarbon and mining industry, he has managed several energy companies and 
was director of Oil Quest Resources and Nighthawk Energy plc at the time of their respective launches on the AIM market.

Graham Bull – Non-Executive Director
A geologist with a strong background of international oil and gas exploration, has over 50 years of experience under his belt
working with companies like Chevron, Dome Petroleum, Siebens Oil and Gas, and Poco Petroleum.

Raymond Godson – Non-Executive Director
A chartered accountant for more than 40 years, he has strong experience in the provision of oil and gas related services from
working with companies including the Rio Tinto group, RTZ Oil & Gas, Fusion Oil & Gas, and Ophir Energy plc, Aurelian Oil 
& Gas, and Montrose Industries.

Craig Howie – Non-Executive Director
Appointed in April of 2024, he has over 20 years of experience in the oil industry as a Financial Analyst and is well-known 
within his peer group in respect of his knowledge of oil and gas participants, both junior and major.
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Appendix

12



Wressle Production Site
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• 40% Interest

• Wressle has generated more than $19mm 
in revenues since 2021

• Currently the second most productive 
conventional producing onshore oilfield In 
the UK

• To date, over 500,000 barrels 
of high-quality oil have been 
produced and sold from wressle

• 263% increase in 2P reserves from recent 
Competent Person’s Report.

• A material project that will continue to 
deliver significant revenues for the next 
decade and beyond.
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PEDL180 and PEDL182 
Wressle Oilfield

HOLDERS Holding %

Egdon Resources 30%

Europa Oil & Gas 30%

Union Jack Oil 40%

TOTAL 100%
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Andrews 1-17 West Bowlegs (Oklahoma)
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• 45% interest

• Well Spudded

• Drilled to total depth of 4,600 ft

• Objective: Hunton Limestone

• One of the main hydrocarbon reservoirs in Oklahoma

• Shows high porosity and elevated gas readings

• Drilling/completion costs have already been paid for 
from company’s cash on hand



6 Charlotte Street
Bath
BA1 2NE
England

Telephone: + 44 (0) 1225 428139
Email: info@unionjackoil.com
Website: www.unionjackoil.com

@unionjackoilplc

Union Jack Oil plc

Harbor Access
Investor Relations
Tommy Zima
+1 475 477 9402
Tommy.zima@harbor-access.com

Thank You!


